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BALANCE SHEET AS AT DECEMBER 31, 2016

ASSETS

Unaudited Unaudited Audited

 31 Dec-16  31 Dec-15 Y/E 30 Sept-16

$000's $000's $000's

Cash & due from banks 145,189 111,318 128,388

Statutory reserve 40,687 38,339 40,102

Treasury Bills 16,974 0 6,335

Investments 210,496 159,321 197,113

Loans & Advances 460,617 494,687 480,928

Provision for loan losses (12,789) (16,072) (12,420)

Fixed Assets 77,261 76,785 75,018

Depreciation (44,630) (42,761) (42,126)

Net Pension Asset 7,327 7,154 7,327

Other Assets 5,932 8,239 5,491

Total Assets 907,067 837,010 886,156

LIABILITIES & SHAREHOLDERS EQUITY

LIABILITIES

Current, Savings and Deposit Accounts 787,629 723,203 769,232

Due to other Banks 7,813 6,111 3,534

Post retirement benefits 3,852 3,630 3,852

Other liabilities 10,667 11,886 11,680

SHAREHOLDERS EQUITY

Shares in issue 15,000 15,000 15,000

Statutory Reserves 15,000 15,000 15,000

Other Reserves 2,126 2,617 4,078

Retained Earnings 64,977 59,563 63,780

Shareholders Equity 97,103 92,180 97,858

Total liabilities and shareholders equity 907,065 837,010 886,156

Contingent Accounts 23,863 19,794 24,750

REPUBLIC BANK (GRENADA) LIMITED

FINANCIAL STATEMENTS FOR THE THREE MONTHS ENDED DECEMBER 31, 2016
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INCOME STATEMENT FOR PERIOD ENDED DECEMBER 31, 2016

Unaudited Unaudited Audited

 31 Dec-16  31 Dec-15 Y/E 30 Sept-16

Interest on loans 8,676 9,047 35,575

Interest on Investments 1,935 1,262 6,637

Total interest income 10,611 10,309 42,212

Interest on Deposits 2,386 2,346 9,404

Total Interest Expense 2,386 2,346 9,404

Net Interest 8,225 7,963 32,808

Other income 2,708 2,571 12,272

10,933 10,534 45,080

Other Expenses 8,814 8,991 35,350

Investment Impairment expense 0 0 1,491

Loan impairment expense 731 216 2,414

9,545 9,207 39,255

Profit before taxation 1,388 1,327 5,825

Taxation expense 191 80 361

Profit after taxation 1,197 1,247 5,464
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CASH FLOW STATEMENT FOR THE THREE MONTHS ENDED DECEMBER 31, 2016

Unaudited Unaudited Audited

 31 Dec-16  31 Dec-15 Y/E 30 Sept-16

Profit before taxation 1,388 1,327 5,825

Depreciation and non cash items 842 (473) 5,409

Provisions for loan losses 731 216 2,414

Decrease/(Increase) in Customer loans 19,949 (1,907) 6,002

Increase/(decrease) in Customer deposits 18,397 (5,400) 40,629

Increase in statutory deposit (585) (5,240) (7,003)

(Increase)/Decrease in other assets (422) 373 2,819

(Decrease)/increase in other liabilities (373) 1,407 477

Income taxes paid 0 (368) (691)

Cash provided by (used in) operating activities 39,927 (10,065) 55,881

Net purchase of investments (26,059) (16,869) (60,125)

Increase in fixed assets (441) (743) (2,213)

Cash used in investing activities (26,500) (17,612) (62,338)

Increase/(Decrease) in due to other banks 4,279 (2,307) (4,884)

Dividends paid 0 (1,500) (1,500)

Cash provided by/(used in) financing activities 4,279 (3,807) (6,384)

Increase/(Decrease) in cash resources 17,706 (31,484) (12,841)

Cash resources at beginning of year 129,961 142,802 142,802

Cash resources at end of period 147,667 111,318 129,961
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CURRENCY

MARKET VALUE 
December 31,  2016

COUPON 
RATE 

MATURITY 
DATE PLACE

EC$ INVESTMENTS (EC$'000)

Govt of G/da EC Bonds EC $2,721 7.00% 12-May-2030 Domestic

ProDev 10 year 8% bonds EC $303 8.00% 21-Dec-2017 Regional

Government of Grenada Placement A EC $1,912 3.00% 31-Dec-2022 Domestic

Government of Grenada Placement B EC $1,981 7.00% 31-Dec-2027 Domestic

Government of Grenada Placement C EC $237 7.00% 31-Dec-2030 Domestic

Sub Total $7,154

EQUITY INVESTMENTS

ECHMB EC $350 Regional

Eastern C'bean Sec. Exchange EC $147 Regional

Eastern C'bean Sec. Exchange $50 Regional

Sub Total $547

Total EC$ Investment $7,701

TT DOLLAR INVESTMENT

WASA FIXED RATE BONDS TT$ 8,334 11.50% 21-Nov-2021 Regional

Sub Total - TT Dollar Investments 8,334

APG-St.Johns Port Expansion US $5,140 9.00% 30-Sep-2025 Regional

HSBC US $6,705 1.50% 15-May-2018 Int'l

Govt of B/dos 2021 7.25% US $4,023 7.25% 15-Dec-2021 Regional

Gov't of St. Kitts USD bonds US $541 3.00% 18-Mar-2032 Regional

SUMIBK 2.5% Bond US $8,148 2.50% 19-Jul-2018 Int'l

Gov't of St. Kitts USD bonds #2 US $13 6.00% 18-Mar-2032 Regional

Bank of America 2.625% USD bond US $8,564 2.63% 19-Oct-2020 Int'l

Corbana US $8,168 3.13% 15-Jan-2018 Int'l

Ecopetrol US $5,558 4.25% 18-Sep-2018 Int'l

Bank of America 2.6% US $8,056 2.60% 15-Jan-2019 Int'l

Bobin US $5,666 4.88% 23-Jan-2019 Int'l

Bank of Montreal US $8,149 2.38% 25-Jan-2019 Int'l

Goldman sachs US $8,169 2.65% 31-Jan-2019 Int'l

Citigroup US $2,711 2.50% 29-Jul-2019 Int'l

Citigroup US $5,366 2.40% 18-Feb-2020 Int'l

Royal Bank of Canada US $5,351 2.15% 6-Mar-2020 Int'l

STD CHARTERED 2.25%USD BOND US $18,372 2.25% 17-Apr-2020 Int'l

BLADEX 3.25% USD BOND US $2,722 3.25% 7-May-2020 Int'l

WELLS FARGO 2.15% USD BOND US $2,672 2.15% 30-Jan-2020 Int'l

National Bank of Canada US $4,061 2.10% 14-Dec-2018 Int'l

National Bank of Canada US $1,354 2.10% 14-Dec-2018 Int'l

Westpac US $10,680 2.30% 26-May-2020 Int'l

American Express US $8,099 2.60% 14-Sep-2020 Int'l

RABOBANK 2.5% USD Bond US $4,026 2.50% 19-Jan-2021 Int'l

FCB 3.75% Loan Notes US $5,377 3.75% 7-Apr-2021 Int'l

SAGICOR 5% NOTE US $4,590 5.00% 14-Apr-2017 Int'l

WELLS FARGO 2.5% USD BOND NO 1 US $2,666 2.50% 4-Mar-2021 Int'l

WELLS FARGO 2.5% USD BOND NO 2 US $5,332 2.50% 4-Mar-2021 Int'l

RABOBK 2.5% USD BOND 1 US $2,684 2.50% 19-Jan-2021 Int'l

Commercial paper US $8,100 1.41% 16-Jul-2017 Regional

Republic of Colombia US $8,436 4.38% 12-Dec-2021 Int'l

AES Gener US $6,997 5.25% 15-Aug-2021 Int'l

Tringen US $7,964 5.25% 4-Nov-2027 Regional

Sub Total $194,460

Total US$ Investment $194,460

Republic Bank (Grenada) Limited

Investment Portfolio as at December 31,  2016
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WELLS FARGO 2.15% USD BOND US $2,672 2.15% 30-Jan-2020 Int'l

National Bank of Canada US $4,061 2.10% 14-Dec-2018 Int'l

National Bank of Canada US $1,354 2.10% 14-Dec-2018 Int'l

Westpac US $10,680 2.30% 26-May-2020 Int'l

American Express US $8,099 2.60% 14-Sep-2020 Int'l

RABOBANK 2.5% USD Bond US $4,026 2.50% 19-Jan-2021 Int'l

FCB 3.75% Loan Notes US $5,377 3.75% 7-Apr-2021 Int'l

SAGICOR 5% NOTE US $4,590 5.00% 14-Apr-2017 Int'l

WELLS FARGO 2.5% USD BOND NO 1 US $2,666 2.50% 4-Mar-2021 Int'l

WELLS FARGO 2.5% USD BOND NO 2 US $5,332 2.50% 4-Mar-2021 Int'l

RABOBK 2.5% USD BOND 1 US $2,684 2.50% 19-Jan-2021 Int'l

Commercial paper US $8,100 1.41% 16-Jul-2017 Regional

Republic of Colombia US $8,436 4.38% 12-Dec-2021 Int'l

AES Gener US $6,997 5.25% 15-Aug-2021 Int'l

Tringen US $7,964 5.25% 4-Nov-2027 Regional

Sub Total $194,460

Total US$ Investment $194,460

Republic Bank (Grenada) Limited

Investment Portfolio as at December 31,  2016

CURRENCY

MARKET VALUE 
December 31,  2016

COUPON 
RATE 

MATURITY 
DATE PLACE

EC$ INVESTMENTS (EC$'000)

Govt of G/da EC Bonds EC $2,721 7.00% 12-May-2030 Domestic

ProDev 10 year 8% bonds EC $303 8.00% 21-Dec-2017 Regional

Government of Grenada Placement A EC $1,912 3.00% 31-Dec-2022 Domestic

Government of Grenada Placement B EC $1,981 7.00% 31-Dec-2027 Domestic

Government of Grenada Placement C EC $237 7.00% 31-Dec-2030 Domestic

Sub Total $7,154

EQUITY INVESTMENTS

ECHMB EC $350 Regional

Eastern C'bean Sec. Exchange EC $147 Regional

Eastern C'bean Sec. Exchange $50 Regional

Sub Total $547

Total EC$ Investment $7,701

TT DOLLAR INVESTMENT

WASA FIXED RATE BONDS TT$ 8,334 11.50% 21-Nov-2021 Regional

Sub Total - TT Dollar Investments 8,334

APG-St.Johns Port Expansion US $5,140 9.00% 30-Sep-2025 Regional

HSBC US $6,705 1.50% 15-May-2018 Int'l

Govt of B/dos 2021 7.25% US $4,023 7.25% 15-Dec-2021 Regional

Gov't of St. Kitts USD bonds US $541 3.00% 18-Mar-2032 Regional

SUMIBK 2.5% Bond US $8,148 2.50% 19-Jul-2018 Int'l

Gov't of St. Kitts USD bonds #2 US $13 6.00% 18-Mar-2032 Regional

Bank of America 2.625% USD bond US $8,564 2.63% 19-Oct-2020 Int'l

Corbana US $8,168 3.13% 15-Jan-2018 Int'l

Ecopetrol US $5,558 4.25% 18-Sep-2018 Int'l

Bank of America 2.6% US $8,056 2.60% 15-Jan-2019 Int'l

Bobin US $5,666 4.88% 23-Jan-2019 Int'l

Bank of Montreal US $8,149 2.38% 25-Jan-2019 Int'l

Goldman sachs US $8,169 2.65% 31-Jan-2019 Int'l

Citigroup US $2,711 2.50% 29-Jul-2019 Int'l

Citigroup US $5,366 2.40% 18-Feb-2020 Int'l

Royal Bank of Canada US $5,351 2.15% 6-Mar-2020 Int'l

STD CHARTERED 2.25%USD BOND US $18,372 2.25% 17-Apr-2020 Int'l

BLADEX 3.25% USD BOND US $2,722 3.25% 7-May-2020 Int'l

WELLS FARGO 2.15% USD BOND US $2,672 2.15% 30-Jan-2020 Int'l

National Bank of Canada US $4,061 2.10% 14-Dec-2018 Int'l

National Bank of Canada US $1,354 2.10% 14-Dec-2018 Int'l

Westpac US $10,680 2.30% 26-May-2020 Int'l

American Express US $8,099 2.60% 14-Sep-2020 Int'l

RABOBANK 2.5% USD Bond US $4,026 2.50% 19-Jan-2021 Int'l

FCB 3.75% Loan Notes US $5,377 3.75% 7-Apr-2021 Int'l

SAGICOR 5% NOTE US $4,590 5.00% 14-Apr-2017 Int'l

WELLS FARGO 2.5% USD BOND NO 1 US $2,666 2.50% 4-Mar-2021 Int'l

WELLS FARGO 2.5% USD BOND NO 2 US $5,332 2.50% 4-Mar-2021 Int'l

RABOBK 2.5% USD BOND 1 US $2,684 2.50% 19-Jan-2021 Int'l

Commercial paper US $8,100 1.41% 16-Jul-2017 Regional

Republic of Colombia US $8,436 4.38% 12-Dec-2021 Int'l

AES Gener US $6,997 5.25% 15-Aug-2021 Int'l

Tringen US $7,964 5.25% 4-Nov-2027 Regional

Sub Total $194,460

Total US$ Investment $194,460

Republic Bank (Grenada) Limited

Investment Portfolio as at December 31,  2016



Grand Total $210,495Grand Total $210,495Grand Total $210,495Grand Total $210,495


